BYLAWS
OF
PALM ISLAND HOME OWNERS ASSOCIATION, INC.

ARTICLE I
NAME AND LOCATION

THE NAME OF THE CORPORATION IS PALM ISLAND HOME OWNERS
ASSOCIATION, INC. (the “Association™). The principal office of the corporation shall be located
at 3800 Hancock Bridge Pkwy., North Fort Myers Florida, but meetings of members and directors
may be held at such places within Lee county, Florida as may be designated by the Board of
Directors.

ARTICLEII
DEFINITIONS

All capitalized terms in these bylaws shall have the same meaning ascribed to them in the
declaration.

ARTICLE III
MEETING OF MEMBERS

3.1 Annual Meetings. The first annual meeting of the members shall be held not later than the
first month after the date of incorporation of the Association, and cach subsequent regular annual
meeting of the members shall be held on the same day of the same month of each year thereafter,
at the hour of 7:00 o’clock pm unless changed by the Board of Directors. If the day for the annual
meeting of the members is 2 legal holiday, the meeting will be held at the same hour on the first day

following which is not a legal holiday.

3.2 Special Meetings. Special meetings of the members may be called at any time by the
president ot by the Board of Directors, or upon written request of the members who are entitled to
vote one fourth (25%) of all the votes of the membership.

3.3 Notice of Meetings. Written notice of each meeting of the members shall be given by, or
at the direction of, the secretary or person authorized to call the meeting, by mailing a copy of such
notice, postage prepaid, at least fifteen (15) days before such meeting to each member enttled to
vote, addressed to the members address last appeating on the books of the Association, or supplied
by such member to the Association for the purpose of notice. The notice shall specify the place, day
and hour of the meeting, and, in the case of a special meeting, the purpose of the meefing.

3.4 Quorum. The presence at the meeting of members entitled fo cast 30 percent (30%) of the votes of ithe

membership shall constituts a gworum for any action laken except as otherwise provided in the articles of
incorporation, the declaration or these bylaws. If, howeoer, such quorum shall nor be present or representod at any
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meeting, the members entitled fo vote shall have the power fo adjourn the meeting from fime lo time, without nofice
other than announciment at the meeting, until a guorum aforesatd shall be present or be represented.

3.5 Proxies. A all mestings of members, each member bas the right to vote in person or by proxy executed in
writing by the member or bis duly anthorized attorney-in-fact. The proxy must be dated, state the dats, fime and place
of the mesting for which it was given, and signed by the authorized person who executed the proxy. A proxy is effective
only for the specific meeting for which it was originally given and for any lowful adjostrned or reconvened meetings of
that original meeting, and automatically expires 90 days after the date of the meeting for which it was originally given.
A proscy is revocable at any fime at the pleasure of the person who executes 1. If the proxy form expressly provides, a
proxcy holder may appoint, in writing, a substitute to act in bis place.

ARTICLE IV
BOARD OF DIRECTORS; SELECTION; TERM OF OFFICE

4.1 Number. The affairs of the Association shall be initially managed by a board of three (3)
directors. Upon the termination of control of the Association by the developer, the Board of
Directors shall automatically be increased to five (5) and the members may determine to increase
the number by the vote of the majority of the members voting at a meeting at which a quorum is
present.

4.2 Tetm of Office. Directors shall serve the term (s) in office as provided in the artcles.

4.3 Removal. Any director may be removed from the board, with or without cause, by majority
vote of the members of the Association. If thete is a death, resignation or removal of 2 director, his
successot shall be selected as provided in the articles, and shall setve for the unexpired term of his

predecessor.

4.4 Compensation. No director shall receive compensation for any service he may render to the
Association. However, any ditectot may be reimbursed for his actual expenses incutred in the

performance of his duties.
45 Action Taken Without a Meeting. In an emergenty, the directors shall have the right o take any

action in the dhsence of a mesting which they could take at a meeting by obtaining the written approval of all the
directors. Any action so approved shall have the same ¢ffect as though taken at 4 wmeeting of the Board of Directors.

ARTICLEY
NOMINATION AND ELECTION OF DIRECTORS

Page 20f 9



BYLAWS
OF
PALM ISLAND HOME OWNERS ASSOCIATION, INC.

5.1 Nomination. Nominations for election to the board of directors shall be made by a
nominating committee. Nominations may also be made from the floor at an annual meeting. The
nominating comimittee shall comsist of a chairman, who shall be a2 member of the board of
directors, and two or mote members of the Associaton. The nominating committee shall be
appointed by the Board of Directors ptior to each annual meeting of the members, to serve from
the close of the annual meeting until the close of the next annual meeting and the appointment shall
be announced at each annual meeting. The nominating committee shall make as many nominations
fot election to the Board of Directors as it shall in its discretion determine, but not less than the
number of vacancies that are to be filled.

5.2 Election. Election to the Board of Directors shall be by sectet written ballot. During the
election the members or theit proxies may cast, with respect to each vacancy, as many votes as they
are entitled to exercise under the provisions of the declaration. The persons receiving the largest
number of votes shall be elected. Cumulative voting is not permitted. Bpontranserorreknguishment
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ARTICLE VI
MEETINGS OF DIRECTORS

6.1 Regular Meetings. Regular meetings of the board of directors shall be beld guarterly with notice at such
place and bowr as may be fixed from fins to fime by resolution of the board.

6.2 Special Meetings. Special meetings of the Board of Directors shall be held when cajlf:d by
the president of the Association, or by any two directors, after not less than three (3) days notice to
each director. '

6.3 Quorum. A majority of the directors shall constitute a quorum for the transaction of
business. Every act or decision done or made by a majority of the directors present at a duly held
meeting at which 2 quorum is present shall be regarded as the act of the board.
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ARTICLE VII
POWERS AND DUTIES OF THE BOARD OF DIRECTORS

7.1 Powers. The powers of the board of directors shall include the power to:

(a) exercise for the Association all powers, duties and authority vested in or delegated to this
Association and not teserved to the membership by other provisions of these Bylaws, the
Articles of Incorporation, or the Declaration;

(b) declare the office of a member of the Board of Directors to be vacant in the event thata
member is absent from three (3) consecutive regular meetings of the Board of Directors; and

(¢c) Employ a bookkegper independent contractor or such other employees, with the exception of a
rmanagement company, as they deems necessary and to prescribe their daties.

7.2 Duties. I shall be the duty of the Board of Diredors to:

(2) cause to be kept a complete record of all its acts and corporate affairs and to present a

statement thereof to the members at the annual meeting of members, or at any special meeting
when the statement is requested in writing by the number of members who are enfitled to vote
at least fifty-one percent (51%) of the total votes;

(b) supervise all officers, agents and employees of this Association, and see that their duties
are properly performed;

(c) issue, or cause an appropriate officer to issue, upon demand of any person, 2 certificate
setting forth whether or not any assessment has been paid. A reasonable charge may be made by
the board for the issuance of these certificates. If a certificate states and assessment has been

paid, such certificate shall be conclusive evidence of such payment;

(d) procure and maintain adequate lability and hazard insurance on property owned by the
Association;

() cause all officers or employees having fiscal responsibilities to be bonded, if it deems it
appropriate to do so:

(f) cause the common property to be maintained; and

(8) send notice of a board mesting which includes a siatement that assessments will be considered and wﬁfcﬁ
outlines the nature of the assessments. The amount of the assessment against each lot will be fixed af least thirfy
(30) days in advance of each annual assessment period; Written notice of each assessment will be sent or delivered
fo every ommer subject thersto at least thirty (30) days in advance of each annual assessment and in the Directors’
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discretion, fareclose the lien against any lot for which assessments are not pasd within thirly (30) days after the due
date or 1o bring an action at law against the owner personally obligated o pay the savss.

(h) perform such other duties as more fully provided in the declaration, to:

ARTICLE VIII
OFFICERS AND THEIR DUTIES

8.1 Enumeration of Offices. The officers of this Association shall be as provided in the
atticles of incorporation.

8.2 Election of Officers. The election of officers shall take place at the first meeting of the
Board of Directors following each annual meeting of the membets.

8.3 Term. The officers of this Association shall be elected annually by the Board, and each shall
hold office for one (1) year unless he shall sooner resign, or is removed, or otherwise disqualified to

SETVE.

8.4 Special Appointments. The Board may elect such other officers as the affairs of the
Association may tequire, each of whom shall hold office for such petiod, have such authority, and
perform such duties as the board may, from time to time, determine.

8.5 Resignation and Removal. Any officer may be removed from office with or without cause
by the boatd. Any officer may resign at any time giving written notice to the board, the president or
the Secretary A resignation shall be effective on the date of the receipt of the notice thereof orat
any reasonable later time specified therein, and unless otherwise specified in the notce, the
acceptance of the resignation shall not be necessary to make it effective.

8.6 Vacancies. A vacancy in any office may be filled by appointment by the board. The officer
appointed to such vacancy shall serve for the remainder of the term of the officer he replaces.

8.7 Multiple Offices. The office of secretary and treasurer may be held by the same person. No
person shall simultaneously hold more than one of any of the other offices except as permitted by
the articles of incorporation.

8.8 Duties. The duties of the officers are as follows:

(a) President. The President shall preside at all meetings of the Board of Directors; shall see
that orders and resolutions of the board are carried out; shall sign all leases, mortgages, deeds
and other written instruments and, if so directed by the Board of Directors, shall cosign 2ll
checks and promissory notes.
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(b) Vice President. The Vice President shall act in the place and stead of the ptesident in the
event of his absence, inability ot refusal to act, and shall exercise and discharge such other duties
as may be requited of him by the board.

(c) Secretary. The Secretary shall record the votes and keep the minutes of all meetings and
proceedings of the board and of the members; keep the corporate seal of the Association and
to affix it on all papers requiring said seal; serve notice of ﬁicetings of the board and of the
members; keep appropriate current records showing the members of the Associaton together
with their addresses, and shall perform other such duties as required by the board.

(d) Treasurer. The Treasurer shall receive and deposit in approprate bank accounts all
monies of the Association and shall disburse such funds as directed by resolution of the Board
of Directors; shall sign all checks and promissoty notes of the Association; keep proper books
of account; shall prepare an annual budget and a statement of income and expenditures to be
presented to the membership at its regular annual meeting, and deliver a copy of each to the
members and if so directed by the Boatd of Directors, the Treasurer shall cause an annual audit.

ARTICLE IX
COMMITTEES
The Association shall have an Architectural Review Board, as provided in the Declaration, and 2

Nominating Committee, as provided in these bylaws. The Board of Directors shall appoint other
committees as deemed appropriate in carrying ouf ifs purpose.

ARTICLE X
BOOKS AND RECORDS

The books, records and papers of the Association shall at all times, during reasonable business
hours, be subject to inspection by any Member. The Declaration, the Articles of Incorporation and
the Bylaws of the Association shall be available for inspection by any Member at the principal office
of the Association, where copies may be purchased at a reasonable cost.

ARTICLE XI

ASSESSMENTS

As more fully provided in The Declatation, each member is obligated to pay to the Association
annual and special assessments which are secured by continuing lien upon the lot against which the
assessmerit is made. Any assessments which are not paid when due shall be delinquent. If the
assessment is not paid within thirty (30) days after the due date, the assessment shall bear interest

Page 6 of 9



BYLAWS
OF
PALM ISLAND HOME OWNERS ASSOCIATION, INC.

from the date of delinquency at a rate set by the board, and the Association may bring an action at
law against the owner personally obligated to pay the same or foteclose the lien against the lot, and
interests, costs, and reasonable attorneys fees of any such action shall be added to the amount of
such assessment. No owner may waive or otherwise escape liability from the assessments provided
for herein by not using the common property ot 2bandonment of his ot.

ARTICLE XTI
CORPORATE SEAL

“The Association shall have a seal in circular form having within its circumference the name of
the Association, the word “Florida,” the words “Corporation not for profit,” and the year of
incorporation. An impression of the seal is affixed below.

ARTICLE XIII
AMENDMENTS

13.1 These bylaws may be amended at a regular or special meeting of the members, in a written instrament
excecuted by the Owners by the vote of at least two thirds (2/3) of the members entitled to vote in person or by proxy.

13.4 In case of any conflict between The Articles of Incorporation and these Bylaws, the articles
shall control; and in case of any conflict between the Declaration and these Bylaws the Declaration
shall control.

ARTICLE X1II
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MISCELLANEOUS

The fiscal year of the Association shall begin on the first day of January and end on the 31" day
of December of every year, except that the first fiscal year shall begin on the date of incorporation.

IN WITHESS WHEREOF, vwe, being all of the directsors of
the PAIM Ismn HOME OWNERS ASSOCTIATION, IRC., have hereunte set
our hands this /7 day af&_ofm.s » s 1580,

ﬁ\E“ mv-w;u@ MARTHA MOODY GORE

oﬂﬁe"' 0’-"“
u‘wﬂ uu\»
9;3@ HARK W. BEACH
' CIAUDIR N. HART
: s_ " e -
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CERTIFICATION

r, the undersigred, do hereby

certify:
I am the duly elected and

acting secretary of PALM ISLAND HOME OWNERS ASSOCIATION, IHC., &

Florida corporation not~for-profit, and,
That the forsgoing By-laws

constitute the original By-Laws of said Association, as duly
adopted at a meeting of the Board of Directors thereof, held on

the f?bl'clay of

S%‘T’M Eer* ¢ 1950.

hereunto subscribed my name and affixed the seal of said

Asgociation this /‘?ﬂ- day of 5&@‘3&, 1820.

(locecin 7] Mant

IN WITNESS WHEREQF, I have

Secretary, Claudia K.

ErlliY - 8394 16
W ALD 3 K10 IR
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